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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,811 0.2 -4.3 24.4 19.9 
Saudi (NOMUC) 22,332 -0.2 -3.6 -14.9 12.8 
Energy 5,396 0.0 -2.4 0.2 22.1 
Materials 7,077 0.5 -4.8 23.2 17.7 
Capital Goods 6,912 -1.6 -6.9 5.7 17.1 
Com. & Prof. Svc 4,269 0.6 -5.2 5.2 NA 
Transportation 5,127 -0.1 -4.9 5.9 NA 
Cons. Durables & Apparel 5,726 -0.6 -8.5 0.1 42.4 
Consumer Services 4,624 -0.2 -6.3 8.3 NA 
Media 19,132 0.9 -1.1 87.3 35.5 
Retailing 9,522 -0.5 -3.1 11.3 29.6 
Food & Staples Retailing 9,108 -1.5 -2.8 -13.6 38.7 
Food & Beverages 4,645 -0.5 -5.3 -15.0 39.8 
Health Care Equipment 7,040 -0.6 -3.4 24.5 36.0 
Pharma, Biotech & Life Science 4,815 -1.4 -6.2 -6.9 NA 
Banks 11,523 0.3 -4.9 51.8 20.7 
Diversified Financials 6,319 0.6 -6.9 37.5 NA 
Insurance 6,169 3.1 0.4 2.4 NA 
Telecommunication 7,191 -0.4 -2.4 4.2 21.6 
Utilities 5,642 0.6 -3.6 22.4 11.7 
REITs 4,667 0.8 -2.2 8.9 37.7 
Real Estate 3,127 0.0 -6.0 3.6 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 


Saudi Arabian Cooperative 


Saudi Market Update 


TASI closed 0.2% higher at 10,811, while NOMUC declined 0.2% 
to 22,332 on Monday. TASI traded value totaled SAR 6.7bn and 
averaged SAR 5.8bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 27.5% of the daily traded 
value. 


MSCI Emerging Markets closed 0.3% lower on Monday, trading 
at P/E (TTM) of 13.8x vs. 19.9x for TASI. 


Banks and Materials increased 0.3% and 0.5%, respectively. 
Telecom declined 0.4%. Insurance (up 3.1%) was the best 
performing sector. Among stocks, Saudi Arabian Cooperative 
Insurance Co. (8100/SAICO AB), SABB Takaful (8080/SABBT AB), 
and Amana Cooperative Insurance Co. (8310/AMANA AB), led 
the gainers. 


According to the Saudi Central Bank (SAMA), KSA's general 
reserves dropped M/M to SAR 354.6bn (USD 94.53bn) in 
October 2021, declining by SAR 1.07bn (USD 285.23mn) from 
September 2021. The central bank added that the country’s 
current account declined by SAR 46.5bn (USD 12.39bn) M/M to 
SAR 75.9bn (USD 20.23bn) in October 2021. (Source: Argaam) 


According to the Saudi Central Bank (SAMA), consumer 
spending (via point-of-sale transactions) in the KSA rose by 1% 
to nearly SAR 87.57bn (USD 23.34bn) in October 2021, from SAR 
86.53bn (USD 23.07bn) during the same period last year. The 
central bank added that total consumer spending during 10M21 
reached SAR 874.7bn (USD 233.16bn), up 8% Y/Y. (Source: 
Argaam) 

The Minister of Energy revealed that the Jafurah gas field will 
have a very significant contribution to the country's gross 
domestic product (GDP) in multiple aspects and expects the 
contribution to be around USD 20bn (SAR 75.03bn) annually. He 
added that the cost of project will not exceed SAR 5-6 bn (USD 
1.33-1.60bn), with majority financed from investments. (Source: 
Argaam) 


The Ministry of Industry and Mineral Resources issued 60 new 
industrial licenses in October 2021, with investments exceeding 
SAR 1.5bn (USD 399.85mn), up by 0.18% M/M. It further 
revealed that a total of 90 factories started operation in October 
2021, with investments of more than SAR 2.2bn (USD 586.45mn). 
(Source: Argaam) 


Top 5 Losers 





22.32 10.0% 31 
Insurance Co. 
SABB Takaful 28.80 9.9% 8 
Amana Cooperative Insurance Co. 41.00 9.9% 24 
a Enaya Cooperative Insurance 36.65 9.9% 50 
Malath Cooperative Insurance and 24.34 5 8% 51 
Reinsurance Co. 
| Source: Tadawul | 
Upcoming General Assembly Meetings 
Company Date 
Aljazira Takaful Taawuni Company 30-Nov-21 
Saudi Telecom Co. 30-Nov-21 
Sadr Logistics Co. 1-Dec-21 
Sedco Capital REIT Fund 2-Dec-21 
Dur Hospitality Co. 5-Dec-21 
Batic Investments and Logistics Co. 6-Dec-21 





| Source: Tadawul | 





(1) Prices as of last trade. Updated as of November 29, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


Company Last Close % Change Value (SAR mn) 
National Metal Manufacturing 23.12 6.2% 13 
and Casting Co. 

Baazeem Trading Co. 90.10 -6.2% 89 
Electrical Industries Co. 24.86 -3.6% 10 
National Gypsum Co. 34.80 -3.3% 21 
Saudi Public Transport Co. 19.40 -3.1% 20 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 135.00 0.9% 739 
Saudi Basic Industries Corp. 111.20 -0.7% 394 
Alinma Bank 23.02 0.5% 259 
National Industrialization Co. 19.76 -1.8% 254 
The Saudi Arabian Oil Company 34.90 0.0% 203 





| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

l Last CI 1Day% WTD% YTD%  PE(TTM . 

h sia ay Ua e US markets ended in the green on Monday. S&P and NASDAQ 
Dubai (DFM) 3,060 1.8 -3.5 22.8 20.1 

Abu Dhabi (ADX) 8,479 2.2 0.3 68.0 23.0 gained 1.3% and 1.9%, respectively. Dow Jones Industrial ended 
Kuwait (KSE) 6,931 -0.2 -3.3 29.1 24.8 i A R 

Qatar (QE) 11,471 0.1 FE 5 Ei 0.7% higher. In Europe, UK gained 0.9%. Germany and France 
Oman (MSM) 4,118 0.0 0.0 12.6 NA increased 0.2% and 0.5%, respectively. 

Bahrain (BSE) 1,754 0.5 -1.4 17.7 9.8 

DJMENA Index 725 -3.0 -3.0 24.7 NA 


e Asian markets are trading mixed on Tuesday. China and Japan 





| Source: Bloomberg, Reuters | 


are up 0.2% and 0.5%, respectively. Both South Korea and Hong 





. Kong are down 1.1%. India is trading 1.3% higher, in the 
Global Stock Indices J i J 2% mg 
morning session. 
Index Last Close 1Day% WTD% YTD% PE(TTM) 
el calc aici 12 I > e GCC markets ended mostly higher on Monday. Dubai and Abu 
US (NASDAQ 100) 15,783 1.9 1.9 22.5 29.5 l 3 y o , l 
UK (FTSE 100) 7110 AG a6 ae mp Dhabi ended 1.8% and 2.2% higher, respectively. Kuwait 
Germany (DAX) 15,281 0.2 0.2 11.4 15.1 decreased 0.2%, while Qatar increased 0.1%. Oman was closed 
France (CAC 40 6,776 0.5 0.5 22.1 20.5 ; : . 
l for trading, while Bahrain ended 0.5% up. 

Russia (MICEX) 3,880 1.8 1.8 18.0 7.3 
Japan (Nikkei 28,284 -1.6 -1.6 3.1 16.1 ; l l 

ea e The Oman Investment Authority (OIA) has unveiled 13 projects 
Hong Kong (HSI) 23,852 -0.9 -0.9 -12.4 9.6 
South Korea (KOSPI) 2,909 -0.9 -0.9 1.2 13.7 worth nearly OMR 3.5bn (SAR 34.11bn). The authority added 
Ching OvICOME) 3,563 0.0 0.0 2.6 15.2 that this would enhance efforts to diversify the economy, attract 
India (NIFTY) 17,054 0.2 0.2 22.0 24.8 l l , 
Brazil (IBOV) 102,814 06 06  -136 6.9 investments, empower government-private sector partnership, 
Turkey (BIST 100) 1,809 1.8 1.8 22.5 7.5 provide jobs for Omani citizens and realize fiscal sustainability. 
Egypt (EGX30) 11,212 -1.9 -1.9 3.4 8.4 Gource Tode Arabia 
MSCI Emerging Markets 1,219 -0.3 -0.3 -5.6 13.8 l 
MSCI World 3,156 0.8 0.8 17.3 22.4 


e According to reports, Abu Dhabi National Oil Company 





| Source: Bloomberg, Reuters | 





(ADNOC) will supply full volumes of all crude grades to term 


customers in Asia in February for a third straight month. (Source: 
Commodities Prices 


Zawya) 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 73.4 1.0 -10.9 41.8 52.4 e According to reports, Emirates Global Aluminium (EGA) has 
Natural d - . i i . 

ee e = “ Ui A 2 signed a Memorandum of Understanding (MoU) with GE Gas 
Gold ($/oz) 1,785 -1.0 1.6 -6.0 -0.2 
Silver ($/oz) 22.9 -1.1 1.0 -13.2 1.5 Power to enable the company towards cutting greenhouse gas 
Platinum ($/o 966 0.8 -6.1 -9.9 -0.1 — mY . . 

pe emissions from its existing GE natural gas turbines by exploring 
Copper ($/t) 9,663 0.9 29 247 29.0 
Zinc ($/t) 3,303 -0.7 50 21.0 19.0 hydrogen as a fuel, as well as carbon capture, utilization and 
Lead ($/mt 2,357 27 4.5 19.5 14.8 
ae storage solutions. (Source: Trade Arabia) 

Wheat ($/bu) 822 -2.1 10.0 28.4 32.1 
Corn ($/bu) 582 -1.6 7.9 20.3 38.9 
Sugar ($/lb) 19.2 -0.8 54 23.9 39,3 





| Source: Bloomberg | 








Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

camis jae oe oy ane. Vodene med e US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended November 26 (prior: +1.0mn 

— o one a oe 2A barrels) will be announced tomorrow. (Source: Trading 

Saudi Arabia 0.85 0.00 0.03 0.67 Economics) 

UAE 0.38 0.00 -0.14 0.20 

Kuwait 1.50 0.00 0.06 1.32 e US jobless claims for the week ended November 27 (prior: 199K, 

Qatar 1.16 0.03 0.04 0.98 consensus: 250K) will be announced on December 2. (Source: 

Bahrain 1.52 0.00 -0.73 1.34 Trading Economics) 

Source: Reuters e 


US Non-Farm Payrolls for November (prior: 531K, consensus: 
550K) will be announced on December 3. (Source: Trading 
NOTES: Economics) 





(1) Prices updated as of November 29, 2021 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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